Four lncentives to
Historical Renovation

L Pedemnl & Seate
Tax Credits

A rax ceedir s o dollardordollar
reduction in your {ederal andfor stace
tax lisbilicy, based on & percentcage of
wour rehahbiliteion coste. Fecdemal mx
credies are olten combined with smee
tax credits 8o maximize the amoundt of
the incentive, which can be ap to 45%
of the rehabilitation costs.

T erodit profects are comples bug they
provide a big pavback. More aften than
i, theey cnr sk a project finandally
feasible Behabilitation must sdhere 1o
thee Secwton of the Inerer's Soendmds for
Behabilinion. Projects gewerally roguire
mssistance from archivecnural and
Tivanelal profesionals

A Fudural Histarcic Bbabiliesii
“Tax Credi
A 20 Federal tax credin (s availelds tor
rehabilitarion projecrs on income
producing propertis
Application i handled through
the Wirginia Deparmmeist of
Histaric Resources local field of
Hoe (ae= below for contace infal.

The Matlomal Park Service has an
excellenr web site with deeails aboat
sgualifying and agpdidng for vax crodin
U theweb ot wwo npagoe

Clicke lhakes o “Hiimory & Cuologes” then
e & A -

B, State Historic Behabilisation T
Ceadine

The Commeonmelth of Vinginis har the
o perercas tax credin prograns of any
shate in the LS A 25% o credit s
wvailable for rehabilimion char coss 507%
or more of the sssesed value for non
ewmer-occupied properties or 25% or
more ol the assessed wloe of e owmer-
eccupied propemy.

Froperey must be either:

# [ndivicually listed on the Virginia
Laindmarks Regiater [VLE),

# Cerdlied by the Direcror ol the DHR
a3 a comiributing structure in s VLE-
liseed historic diswic. or

Certitied by the Director as mesting che
erivesia for Hatlng on the VLR

For more informarion:

Lacal DHE fleld office -

Coneect Mike Pulice

(3400 BST- 7586

emeil michsel pulice@dhe virgini. gor
Wirginia Department of Historic
Bescarces has & web sire with derails

about the program, induding required
tormns and program repubitions.

Click links tor “Trograms & Asilizance” chen
“Tax Credin”

Abatement

The exenpelon providead shall be squal no the
increased assesed value resulting from the
srrigeriige fehabilitaton ai dererndivad by the
Badford Conmissioner of the Revenne  This
amount dhall only be applicable roany
pshsecuent sssessment of reassesmment (the
abaremene period s 10 gean)

Condit
» Btructures mast be at benst 25 yoars old
» For commerchal pecjecn, the
rebinbilicatlon s increee the wloe
of the structure by at leasc 60%,

3. Main Street Radford
Behabilitation Insentives

Businesies and properoy cwners are wid-
comee bo apply. The applicarion is available
an the Main Sereer office. Ir requires 2
written bids from contracton and shoukd
inechade design layouns showing dimens
siony, proposed colory, estimates, pictures
and deawings. The spplication muast be
signesd by the property cemer. Higher pri-
ariry will be given to properde in the his-
voric districts and o bevel of mpace
There is a $60.00 procesing’
achninlseranive fee, which is watved fior
current Main Sireet Badiord members.



